tthatumeitlnimedmdetthepmhmd, tional Honsing
ance premium charge of one per centum:(1%) of; ML ki
the adjusted premium exceed .the IW amoun mm hick|
" gege has coctinued to be insured qmpqqy- ‘payment: to be

to the Secretary of Housing and Urban .Deyelopment on account o{ mortpp

2. That, together with, and in-; to, ,I.he nonthly payments.
temms of the note secured hereb g '
is fully paid, the following sums:

- (a) An amount sufficient to ptovldo

ment and the note secured heraby are lpmd. ot a muuy dm-n (h

" held by the Secretlrr of Housing and Urbnn Devslopment, | s touown- e "
(M It uad 30 jong'as waid note of even ‘dite and this instriment ‘sie Fasured

" Natiopal Housing ‘Act, an amount-sufficient to sccumulate in the bands of the holder one (t) month prior to ite dae
. date the amnual morigage insurance preming, in order to provide'such holder nltp.:dn.ﬁ:to pay.such ?:h--wpt -

‘Secretary of Housing snd- Urbm D-nlopmnt pumunt 1o the, Naﬁo_u{ anrlm
‘Regulations thenundet of . . . : ‘ '
an i and 30 long as said note “of even' dntn

velopment, & ‘monthly charge (in lieu of & morigage insurance pronlun) -Mch' all be in an smount ‘equal to ooe- -
twelfth (1/12) of oae-hall {1A) per centum of the-average ontsttndlu bllnnco du- nn thc nole ennpnl:ed wllhout hk!ng PR

into sccount delinguencles nrmpnynantn,

{b) A sum equal to the ground rents, if any, next due, .plnl uw pnmlum thlt wlll next bocm due and poyable on poucle- S
- of fire and other hazard insurance covering the morigaged property, plus’taxes and assessments noxt doe on the norl;uod )

property (sll as estimated by the Mortgagee) lens all iready paid therefor divided Ly the pumber o nqalhl toelapse

before one (1) month prior to the date when such ground , ptemlums, tazes, aad assessmen . 'dannqncg_t. -
{8l dases dmohti} and

ﬁbc
() All peyments mentioned in the two preceding sabaectioas of this ‘paragraph ‘and 1T paymenti’to be lada ndbr the "':'dou-';*

such sums to be held by Mortgagee in- udlt to pay said pouad rentd, mlmhl"hm,‘lnd

secured hereby shail be sdded togetber and the aggregate smogat theteof hall be ‘pald by the lott;lpr nn:h mlh
single payment to be applied by the Hortgnm 1o the (ollowlng items, in. the order set forth: .. . SR
(1) premium charges under the contract of lnsurln e with tho Sécretary of ounluq_ ¢ rban B
- charge (In lieu of torigage instrance premium);las the case may bei' '~
. (ID taxes, speclal ansssaments, fire and other: hua:d hwlau ptuum.
(L) interest on the.note secured hereby; and o )
(IV) amortization of the principal of sald pote, . ’ ; STy e Tewan. e
Any deficiency in the smount nI lny auch lgmte monthly pnymnt, shtll ms by I!dgl;upd
the dué date of the next such: payment, Coastitaté sfi ovent of defablt under m-m;b The Hodll"ao iy collect
'“late charge” not to exceed two cents (2¢) for each dollar (31) of- esch plyueat more:then fiftern dayi in aryears
cover the extrs expense involved In. hnndUng (delinquent plymentl'.... .o A .
3. Ifth:mulofthepaymenumadcbythelddnpgorundet@)o al 3 )
ments actually made by the Mortgagee for taxegor mmenuorinwince premioms, as, miay be, ru
option of the Mortgagee, shall be credited on fubsiquent payments to be made by the Mortpgor ‘ot refunded to-1

If, hawever, the monthly payments made by the Mortgagor under (b) of pangnplx Zpeuditgahllnotbewfﬁdcnttopay LT
thenthe Moftgagoé shall - -

taxes and assessments ‘and inmirance. preminm:, ‘when the same shall becomn dnc knd’ Mo
pay to the Mortgagee any amount necessary to make up the- deﬁciexfcy on'or before\ the data when'pa

taxes, assessments, or insurance premiums shall be due.’ If at any time the' Mdrtgagor'shal] tender o the’ llortpgee. :

in accordance with the provisions of the note secured hmhy, full pnymbntoi the entire indebtedness’ repremted
thereby, the Mortgagee shall, in compuung the amount of such:indebtedness; credit to the.mccount;of the Mortgagor

all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated .

to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the pro\nsions of (b)of paragraph 2'ligreof. If there shall be a default undqr any of tha  provisions of this
mortgage tesulting in a public sale of the premisen “covered hereb'y : 'if proberty I m' ethulm‘l ‘ﬁa
default, the Mortgagee shall apply, at thé time of the éomménchment bi ‘suck’p: hst:oedl’n or'at ép '
is otherwise acquired, the balance thes remaining in the funds! aﬁcumh!ated nnder (b) of panmbb’z pﬁceding.

a credit against the amount of principalithes remalning unpaid onder th scured and shall’ btopetly - o

-
Finv

NI Yi

adjust any-payments which shall Have been made under (a) of parageaph’2;; x5 TR SIS S
4. That he will pay all taxes, assessments, water rates, and other govemmentnl or municipal charges, finu.

or impositions; for which provisioa has not béen made hereinbefore, and in default tbereof the Mortgagee may pay .

" the same; and that ke ‘will promptly deliver the’ ofﬁcid‘reéeim‘themfnr the gee *1f the'Morfgagorfalls

to ‘make any payments provided for in‘this section or any othes piymefits [or takes, assesients, ‘di'tﬁdﬂﬂte"'tho o
“Mortgagee may pay the same, and all sums 0. paid shall bear interest at the rate set totthinthe noté _ hereby -

from the date of sm:h advarice and shall be secured by this mrtg-p. it

ance shall be carried in compunieu nppioved by t]lc Mostgagee and |

by the Morfgagee end have aftached théteto loss paysble clauses’la favor of and in. form scceptable to

gegee. In event of loss Mortgagor will give. immediate notice by mail to the ortppe tho may W‘ﬁt&'&("'
loss if not made promptly by Mortgagor, and each insurance’ company concemad 'is. hereby. mthodud and ditac

to make payment for such loss directly to: the Mortgagee idstead of 16 the %gﬁ‘ﬂ e {aintly Jand gd

insurance proceeds, 6r any part: ‘theteof, may by epplied by the Mortgagoe ati/itd Lptioh-eilkie u&i!u uﬁd‘; <

the indebtedness hereby secured or to the restoration or npﬁh of ithe property danlgod_' I event of f

this mortgage. or other transfer of. title to the ‘Mortgaged. pmputy mtmmhhmu(rgwmw
hereby, all right, title sndintérest of the Hottmox i and to uy insuman poli tllen ﬁm:e»lﬁi-ll P ¥
the purchaser or grantee.” - . . ; _ _ - e

.. 7. That he hereby ussigna all uuf y t-,‘luuu, m;l,ma 3 ofrtlu m.c.pm from; d;;‘nu'm a..

fault hereunder, and 8 on!d legal pmceedinp“bo inatltntad pnu!unt to: ‘this fs i the'
- have the right to have a receiver, ‘appointed of the reats, mnd pnﬁtl titg " \
. expenses ‘attending ‘such ﬁmceetllnn and the execution of hIl

rents,’ issues. aid pmﬂts. tmrd ’1he pnymont of the. debt.

A e s

"




